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At the end of October, a high-level delegation of French businessmen, headed by Francois Xavier
Ortoli, president of the National Council of French Employers, visited Chile to explore trade and
investment opportunities. The council delegation, which represents more than 1 million French
businesses, held talks with the ministers of finance, economy, and foreign relations, and met with
Chilean industrialists grouped in the Sociedad de Fomento Fabril, as well as other local business
leaders. According to Ortoli, the prospects for increased trade are excellent, since French businesses
consider Chile a "trampoline" for French exports to countries in the Pacific Basin, Mexico and other
Latin American nations. In addition, the competitive advantage of Chilean products has allowed
Chile to substantially increase exports to France in recent years. French-Chilean trade has more
than doubled since 1986, reaching a total value of US$926 million last year. France accounts for 4%
of Chile's total imports and provides a market for 4.5% of Chile's exports. Between 1990 and 1991,
French imports dropped by 11%, while Chilean exports to France grew by 4.2%, allowing the trade
balance to rise from US$402 million to US$456 million. Iron, zinc, and copper make up about 66% of
Chile's exports to France, with foodstuffs accounting for the remaining share. In contrast, about 98%
of French imports are industrial goods, including automobiles and other vehicles, spare parts, and
chemical products. (Source: Agence France- Presse, 10/31/92)
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